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BUSINESS

Briefs

MONTEREY

RECEPTION TO
CELEBRATE
ARCHITECTURE

he American Institute of

Architects Monterey Bay
Chapter will celebrate the
150th anniversary of the
national American Institute of
Architects and the 53rd
anniversary of the local chapter
with a reception at 5:30 p.m.
Friday at Monterey Museum of
Art, La Mirada.

The event will feature wine
and appetizers, a chance to
choose the best five buildings
built in the Monterey area
during the past 53 years, and a
presentation of “America’s
Favorite Architecture,” the 150
best-liked buildings selected by
the American public.

Admission is $15 for
members, $20 for
non-members. For
reservations, call 831-372-6527,
or e-mail aiamb@sbhcglobal.net.

MONTEREY
Ribbon-cutting May 2
for sailing company

The Monterey Peninsula
Chamber of Commerce has
scheduled a 5:30 p.m. May 2
ribbon-cutting for its latest
member, Cruising Yachts and
SailTime Monterey Bay, at 32
Cannery Row, Suite D. The
event is open to the public.

SEASIDE
Agency board building
workshop coming May 3

Karen Csejtey, executive
director of Leadership
Monterey Peninsula, leads a
workshop titled “Building Your
Board for Agency Success”
from 5:30 to 8:30 p.m. May 3 at
Monterey College of Law, 100
Col. Durham St.

Cost is $40, which includes
light dinner.

The workshop is sponsored
by the Management Assistance
Program of the Community
Foundation for Monterey
County. Preregistration
required.

For information, call
3759712, or see
www.cfmco.org.

CARMEL
‘Romance and Style’ set
for Fridays in May

Five Carmel businesses in
the Cortile San Remo and Su
Vecino Court courtyards on
Lincoln between Fifth and
Sixth avenues, are introducing
“Romance and Style” events 5
to 8 p.m. Fridays throughout
May.

Collezione Fortuna Fashion
Boutique, Victoria’s Fine
Writings, Lily’s Chance
Discoveries, Da Giovanni
Restaurant and Jack London’s
Carmel by the Sea will offer live
jazz, complimentary chocolates
and wine tastings, and special
sales.

For information, call
626-1287, or e-mail
collezionefortuna@yahoo.com.

MONTEREY
TV, radio show to discuss
summer activities

Members of the Professional
Women'’s Network of the
Monterey Peninsula will appear
on “Your Town” at 5 p.m. May
1. The radio and television
program airs on AMP Channel
24, KNRY 1240 AM, and online
at www.ampmedia.org.

Professional Women’s
Network Publicity Chair Gwen
Brooks will host a show on
“Getting Ready for Summer.”
Guests include Lori Benak of
Energia Body Centre; dogsitter
Roni Rubinstein; Mary Potter of
Pacific Grove Travel; Wanda
Gooch of Creative Memories;
Lori McDonnal of MBayKids;
and Jana LaMarque of Teddy
Bear Preschool.

For information, see
www.pwnmonterey.org.

Contact us

www.montereyherald.com

- $4 a gallon likely by summer

energy.

The U.S. accounts for b percent
of the world’s population and
uses 23 percent of the world’s

Source: Sustainability Institute

ONE DISRUPTION COULD PUSH PRICES OVER, OTHERS SAY GAS COSTS HAVE PEAKED

By KEVIN G. HALL

McClatchy Newspapers
WASHINGTON — The last
time gasoline prices

approached $3 a gallon nation-
wide, hurricanes had ripped
apart the Gulf Coast oil infra-
structure and world oil supplies
were stressed.

Today, oil supplies aren’t
pinched, but rusty U.S. refiner-
ies aren’t producing enough
gasoline to meet demand,
which is driving up pump prices

ahead of summer’s peak driving
season, and some fear $4 a gal-
lon gas looms soon.

To be sure, experts disagree.
Some think today’s high gaso-
line prices — a nationwide aver-
age of about $2.85 a gallon —
are near their peak. Others
warn that we haven’t seen any-
thing yet.

“I am in the camp that we will
go higher, perhaps a lot higher.
I think we are one disruption or
problem away from $4 a gallon

gasoline,” said Phil Flynn, a vet-
eran oil analyst for Alaron Trad-
ing, a Chicago-based commodi-
ties trading company.

One potential disruption is a
threatened union strike May 9
at four Belgian refineries. Col-
lectively, they process almost 1
million barrels of oil daily.
Increasingly, the United States
depends on imported gasoline
to make up the difference
between the 8.7 million barrels
per day (bpd) produced in the

United States and the 9.4 million
bpd that we consume.

“Europe is now our marginal
supplier at this point, and we
need those barrels from Europe.
Any dislocation out of Europe is
going to cause problems,” said
Andrew Lebow, senior vice
president of the energy division
at Man Financial in New York.

No refinery has been built in
the United States since 1976. As
demand for gasoline grows,
Americans increasingly depend

on foreign refiners to provide
imported gasoline.

Still, if the Belgium strike is
averted and there are no more
shutdowns at U.S. refineries,
the worst prices may soon be
over for motorists, Lebow said.

“We're creeping back up
toward $3 (a gallon) ... but
should there be no geopolitical,
political or refinery upsets, I
think that the peak for gasoline
is in sight,” he said.

DAVID ROYAL/The Herald

Boma Systems co-founder and president Ken Tam with his wife, Barbara, and children Nathaniel, 10, and Tatjana, 8, at his home/office
in Garmel on Tuesday. Tam’s company offers phone technology for instant conferencing and alert systems.

PHONE TREE FOR 215T GENTURY

CONFERENCE SYSTEM SENDS MESSAGES IN EMERGENCIES

ByMARIE VASARI
Herald Staff Writer

Ken Tam found the inspira-
tion for his business while sav-
ing the world, one fish at a
time.

While teaching subsistence
fish farming in the former Con-
go, the villagers brought wood
from the forest and planted it
around the Peace Corps volun-
teer’s hut.

“When the rains came,” said
Tam, “those sticks came alive.”

That sprouting thicket fence,
he discovered, had a purpose
more vital than he could have
imagined: it protected him from
lions and leopards.

These days, Tam keeps the
imagery of that protective
enclosure — called a Boma in
Swahili — alive in the name of
his company.

Boma Systems, Inc., which
the 49-year-old Carmel resident
founded with partner Alan Lar-
son, is gaining attention for its
service, the Push 5 Urgent
Alert System.

The phone tree of the 21st
century, it is an emergency
alert system that connects

users with the touch of a
button.

So if you're driving alone at
night and your car breaks
down, hitting a single number
— 5— on your cell phone dials
into the system, which broad-
casts an instant alert message
to multiple phones, to text mes-
sages and to e-mails, then sets
up an immediate conference
call so you can get help.

Whom you program into the
alert is up to you, but explains
Tam, it saves having to dial and
redial and retry numbers until
you find someone who can
help.

But Tam says the system
was developed for more than
just convenience. As a way to
connect for $2 a month, it can
potentially save lives.

The system has proven its
worth to a Modesto school that
used it during a lockdown, and
the Virginia Tech shooting
inspired a flurry of new inquir-
ies about the service.

While the company won’t
release subscription numbers,
Tam says he is a busy man
these days.

Goto:
montereyherald.com
for more about the
Push 5 service.

“This is something that peo-
ple won’t do until there’s an
emergency, and what they
want to do then is have every-
thing ready so they don’t get
caught in another emergency,”
he said. “I'm glad that we’re
finally on people’s conscious-
ness. It’s not that people didn’t
want to implement it, it'’s just
that there’s always something
else that comes first.”

Lately, he has been fielding
inquiries from individuals, from
corporations and from the local
ag industry.

Push 5 has been in develop-
ment since 2004, when Tam
and Larson started applying for
patents and developing their
business plan. Initial funding
came from angel investors,
who raised more than a half
million dollars to get it off the
ground.

But Tam and Larson go back

much further: They met as
business school interns at Dole
in 1989, when Tam was pursu-
ing his MBA from UCLA and
Larson was at Stanford.

“Back then, we said we
would do something together
someday,” said Tam. “After B
school, he went his way, and I
went my way.”

They initially planned to
launch Push 5 last year but
held back a few months to
launch a sister product with
expanded options. BOMA IC,
for Instant Connect, lets users
record and broadcast voice
messages in one call or set up
instant conference calls, with a
system that can instantly dial
up to 30 phone numbers simul-
taneously.

Push 5 was named for the
suggestion that users program
the urgent alert system’s
phone number into their speed
dial 5 button. While it works on
any direct-dial work, home or
cell phone, the service was
designed with cell phones in
mind, said Tam, since these

Please see Push page D4

MediaNews, Hearst
sued over business
partnership

Media
firms
settle
lawsuit

By MARCUS WOHLSEN
Associated Press

SAN FRANCISCO — Publish-
ers Hearst Corp. and Medi-
aNews Group Inc. settled an
antitrust lawsuit initiated by a
San Francisco businessman that
alleged a business partnership
between the two companies
would create a regional newspa-

per monopoly.
] The two
. media  firms
Rellly agre_e% to
rescind a coop-
alleged _that erative  agree.
the business ment to share
: national adver-
partnerst_llp tising, Internet
would limit  ad sales, distri-
i bution and pro-
Fompetltlon duction in the
in the Bay Area
regiona| under a settle-
e n t
newspaper .npnounced
market. Wednesday
with busineiss-
man Clint

Reilly.

New  York-based Hearst,

which owns the San Francisco
Chronicle, invested $300 million
in MediaNews in a complex deal
that helped finance the Denver-
based publisher’s purchase of
the Contra Costa Times,
Monterey County Herald and
San Jose Mercury News last
year.

In the federal lawsuit filed in
July, Reilly alleged that the busi-
ness partnership would limit
competition in the regional
newspaper market, drive up sub-
scription prices and reduce jour-
nalistic diversity.

The companies decided to
rescind that agreement to “put to
rest the uncertainties and suspi-
cions Mr. Reilly raised for what
it meant for the relationship
between Hearst and Medi-
aNews,” said Hearst attorney
Dan Wall.

Under the agreement, Hearst
gives up its right to convert its
MediaNews stock holdings into
shares that would include a
stake in 11 MediaNews newspa-
pers in the Bay Area.

Apple reports 88% jump in 2nd quarter profits

By MAY WONG
Associated Press

SAN JOSE — Apple Inc. blew
past Wall Street expectations
Wednesday, posting quarterly
profits that jumped by 88 per-
cent, fueled by strong sales of
its iPod players and Macintosh
computers.

In the first three months of
the year, the Cupertino-based
company said it earned $770
million, or 87 cents per share,
up from $410 million, or 47
cents per share, in the year-ago
period.

Sales were $5.26 billion, up
21 percent from $4.36 billion
last year.

Analysts, on average, were
looking for earnings of 64 cents
per share on sales of $5.17 bil-
lion, according to a poll by
Thomson Financial.

Apple said it shipped 1.5 mil-
lion Macintosh computers and
more than 10.5 million iPods
during the quarter, represent-
ing a 36 percent growth in
Macs and 24 percent growth in
the music players.

“We are very pleased to
report the most profitable

March quarter in Apple’s histo-
ry,” said Peter Oppenheimer,
Apple’s chief financial officer.

The company said it expects
revenue of about $5.1 billion
and earnings per share of about
66 cents in the current quarter,
which is the third in Apple’s fis-
cal year. Apple’s projections are
actually lower than the forecasts
Wall Street had  before
Wednesday.

Shares of Apple closed at
$95.35, up $2.11, or about 2 per-
cent, on the Nasdaq Stock Mar-
ket, then leaped to $102.73 in
after-hours trading.

KEITH SRAKOCIC/Associated Press
Apple iPod Shuffles are on display at an Apple store in Palo Alto on
Tuesday.
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BEST wAY
TO DISTRIBUTE
ANNUITY

My wife has a 403 (b)
invested in an annuity
with composite interest
of 4 percent. She has
been withdrawing the

interest from the account and
applying it toward her required
minimum distribution, thus
leaving the principal intact.
The annuity company was
informed that the amount
withdrawn was part of her
required minimum
distribution. She has some
smaller amount invested in
traditional IRA’s. Her required
minimum distribution amount
total is made up of the annuity
interest plus withdrawals from
the IRA’s. Is this correct?

A: No. Your wife must
calculate her 403(b) required
minimum distribution
separately from her IRA
required minimum
distribution. To do so, she
should determine the value of
her 403(b) account on Jan. 1 of
the distribution year and then
divide that amount by a “life
expectancy” number provided
by the IRS in the “Uniform
Lifetime Table.” You can find
this table in IRS Publication
590, which is available on the
IRS Web site.

There is one exception to
when this table applies. If you,
as the spouse, are her sole
beneficiary and you are more
then 10 years younger, then
she can use the Joint Life
Expectancy Table. After she
determines the required
minimum distribution amount
from her 403(b), she must
withdraw this amount or more
from the 403(b). She can’t

Ken
Petersen

Financial Planning

toward her required 403 (b)
withdrawals. She must
determine the required
minimum distribution from
her IRA, using the same
method, by taking the sum of
the values of her IRA accounts
on the first day of the year and
dividing it by the life
expectancy number she gets
from the IRS table. She must
withdraw this amount from
one or more of her IRA
accounts.

0: Can she role over the
annuity, without a tax penalty,
into a mutual fund or funds to
perhaps make more income?

A: Yes. And she should. A 4
percent rate of return is feeble.
To simplify her bookkeeping
and her investment process,
she should consider
combining her IRA accounts
and then rolling over her
403 (b) account into that IRA
account. She can then make
one calculation per year
instead of two and she will be
free to withdraw her required
minimum distribution from
her IRA account. The only
reason she might want to
maintain more than one IRA
account would be to
accommodate different
beneficiaries. For example, if
she wanted her three children
to be the beneficiaries, she
might prefer to have three IRA
accounts, one for each of her
children to inherit. That would
mean more work for her, but
less hassle for her kids when
she dies.

Kenneth B. Petersen is an
investment advisor and
principal of Petersen &
Ramistella, Inc., in Monterey.
Send your questions concerning
investing, retirement or estate
planning to 2340 Garden Road,
Suite 202, Monterey 93940 or

credit her IRA withdrawals KP@petersenfinancial.com.

advocates is principal Ken
PUSh Daniel, whose John F.

Kennedy School in Modesto is
From page D1 operated by the Stanislaus

County Office of Education
days, theyre the one thing and serves 72 severely handi-
almost everyone  always capped students from kinder-
carries. garten through age 22.

“In the old days, you never
left home without a watch,” he
said. “These days, a cell phone
is kind of like that.”

The service works to direct-
dial numbers that don’t block
Caller ID, so you can’t call your
sister’s work number if it
requires an extension or other
information required by some
phone systems’ voice prompts.
Subscriptions are for one-year
terms, but the cost isn’t unrea-
sonable by most standards: $2
a month.

Tam, who was born in Hong
Kong and grew up in Menlo
Park, says the goal of his com-
pany is not about making a lot
of money — he claims he is
enough of an idealist to want to
make the world a safer place
for his wife and kids, and fami-
lies like his.

So while he says people
have told him they would pay
$30 a month or more for such
a service, he wants it to be
accessible to as many users as
possible.

To that end, the company
has entered a technology part-
nership with the National Cen-
ter for Missing and Exploited
Children, donating its services
to get more than 350 staff
members on the service. And
Tam hopes to inspire other
companies to partner with
their communities to create
technologically equipped
neighborhood watch groups.
So far, several such groups
have formed in the Bay Area.

“It sounds corny, but it’s
really true,” he said. “It’s really
cool to make money, but it’s
even cooler to give bac

Carmel River School hasn’t
needed the system for an
emergency, but has used it in
preparedness drills, with more
than 40 teachers linked by it.

One of the system’s biggest

An antiquated classroom
communication system and
two previous lockdowns at
public schools had left him
worried enough that he men-
tioned it to a friend, who hap-
pened to know Tam.

“Within five days, we had a
lockdown,” said Daniel, “after
42 years of nothing.”

Police were chasing a sus-
pect nearby, and Daniel sent
an emergency alert to the 12
people on his call list, advising
them to bring students inside,
secure the classrooms and
wait for further instructions.

“It worked beautifully,” he
said. “Talk about an angel on
your shoulder.”

Even his secretary, who was
at home eating lunch, knew
not to try driving in to work.

But if the incident had lasted
just a few minutes longer, it
would have caused a traffic
nightmare as parents tried to
get to the campus at the end of
the school day.

So next year, Daniel plans to
implement the BOMA IC sys-
tem so he can notify parents in
case of emergencies.

“People just don’t pay that
much attention to security.
They just assume it won’t hap-
pen,” said Daniel. “Ultimately,
we just want to keep the kids
safe.”

He said he watched cover-
age of the Virginia Tech shoot-
ing with dismay, knowing
some of those students might
have been alerted to danger
had a warning system been in
place.

“You don’t come to school
thinking you may not go
home,” said Daniel. “It's a
huge responsibility for the
teacher to have those students
in the classroom, and we need
to support them the best we
can.”
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BlueCoat dd  37.13 +1.60 | Dennys 15 479 -.03 |Google 43 47799 +46|LTX 16 6.24 -.03 RepubAir 13 u23.58 +31 [TexRdhsA 33  14.97 +43|ZymoGen dd 1528 +.13
.
AMEX: 450 MOST ACTIVE ISSUES
PE Last Chg PE Last Chg PE Last Chg PE Last Chg PE Last Chg PE Last Chg PE Last Chg PE Last Chg
-B- CloughGA 1.44 2154 +79 Gamlk 1747 +55 | InfoSvcs un ug.65 +40 | PhmHTr2.58e uB4.76 +.77 | Taseko 10 322 +13 |WellsGard.16t dd ~ 3.35 -.05 | XELR8 190 -.05
AB.C Clou hGEq 1.3 q 2046 +.27 GascoE%gy dd  1.82 +03 |InovioBio u3.90 +18 | PionDril 1396 +24 | TecOpsSv.12 27 910 -59 [WstnAsint42 q 912 -06 | Xenonicsh  dd 40 -.05
AMDL hrs dd 290 -30 Clgthpn 1754 +15 | GastarE g dd 218 +06 |InSiteVis dd 163 .. 3onMlgh 7 +.01 | TelcHTr 1.25¢ g 3820 +15 |WestfldFn.90e21 1020 -05 | Xethanoln  dd  d1.89 -.15
AXS-Oneh 4 65 -09 | CmceEgy 1 240 .. | GenevaAwt 40 .. | InterknG dd 226 +05 |PwshDl q 2585 +50 |TelData.39 dd 5961 +10 |WestsdeEn dd 270 +15 | YMBiog .05 -.02
AbdAsPac 42 q 660 +02 |ComSysif40 15 11.08 +08 |GeoGlobal dd 597 .. InI\Royrgn .03 662 +0! JwShC_uan q 2756 +09 | Telkonet dd 217 -10 |WidePntn 141 +02 | Z-Trim dd 142 -03
AbdAustEq143eq 1654 +.22 | CompTch dd 369 +23 |Glencrng dd 60 +02 |IntntHTr.0% q 58.38 +1.46 |PSAgin q 25655 +60 |Tengsco 18 72 -01 |WirelessT.12 20 285 +13
Ableauct 23 -01 | Contango dd u30.70 +285 |GoldRsvg  dd 7.0 +.26 | Inetinfra g 532 -08 |PSAerDef 0Be q u20.28 +.13 | Terremk dd 841 +05
Abraxas cc 337 +21 |Continucre 36 355 +.16 GoIdSIrg 15 460 -01 |InterQilg dd 3150 +1.62 | PwShBio q ul974 +14 | Think 215 -03
Adherx 60 -02 |ComerStt1.12 q uB.98 —02 9 113 +04 |Invernss dd 4000 +26 |PwShChina 23eq 2189 +28 | TierSP1-09 1202 +05
ANPRE Al 178 Corriente g 346 +28 GoIfTrst 230 +06 |lsolagen  dd 455 -19 |PwSCnEn 05 q 20.16 +22 |TtanPhm — dd 222 -09 MONEY RATES
Adventrx dd 277 -08 |CotexPh” dd 276 +07 |GriBasGg 215 .. PSEnEx 06e g u21.62 +85 | Tmsindian 735 +07
Aerocn 2 1149-129 |CoutAwt 38 -05 | GreyWolf 7721 +14 | J-K-L PWSHHIYD 60 g 1610 +.17 | Trindia wt 90 +01 | ‘Prime Rate: 8.25 average discount rate
CovadCi - - w3lntDv.57e g u20.79 +.67 | TransGlo 1 428 .. : : .
AlmadnM g 257 +0. ovadCm dd 119 -02 | GrbEIR wt 45 -01 A Discount Rate Primary:
AlhaPro 297 +12 |CrSuisinco.36 g 443 +03 | GpoSimec 1277 +14 | JKAcgwt 60 +02 |PwSlgCG.0%e q uf760 +12 | TmsmEx — dd 285 -01 | go5p 3-month as of Apr. 23
Afleonh dd 07 .. |CiSuHY.40 q 449 .. |HDPtswt 76 +03 |JMGExnya 245 +09 |PWSLOCV.28e q 12082 +29 | TravelCin 3% -2 | Discount Rate Secondary:
AMREIT 50 dd 830 -i6 |Crystalixg 394 +38 |Haozyme  dd 998 +01 |JavelnPn  dd 657 +08 |PSINano g 1810 +.12 | Trioch 0e gg 16‘32 -3 | o ¢ 4.835
AmO&G 440 -03 | CumbRsg 669 -01 | HarbAcqwt 4 . |[Jamlch 33 3% -08 | PaSMG 120 g utds +08 \ueowsy 2 B s | Broker callloan rate:7.00  6-month as of Apr. 23
ey 3 X | D-E-F pey N o i foad 2% TR usPramseq w984 114 |UQWTen G0 443 +30 | Federal funds market rate
30+ -E- 37 - 23 -3 | pussmG 872 +04 |USDtawk  dd 56 -0 4.835
Antaresl dd 157 -01 HearUSA  dd 195 +.05 |rnbeng d1.33 -15 | LW q '
fpoSly di 14T +23 | JIADN2Seq U106 +114- | Hemsin 168 —04 |Kit d 5 402 |PWsemi g 1938 +Tb | U Gldn 218 1% | High 5375  LoW  Treasury Bill annualized
ApolloG 48 +01 JWSHEI 52a -02 |Hersha.72  cc 1207 -10 tYakOgn 516 +.21 |pWLd q i g : Dealers commercial paper
Acadialn 140 ~07 | Daring W % ok [l & T% 08 |l 2 e i PUSHir 1Te o 3 1949 +01 | Uetalllar - &7 493 +3% rate 493
Ahyth 12 28 22.32 -27 | Decorizeh 34 +02 |HstnAEn  dd 525 .. |LadThaFn cc 300 +20 JvEqn eg 2%+ ; 35 tih | 80days  5.26 _
ProPhrm d 86 +.02 | USOilFd 51.32 +.93 Treas. Bill market rate, 6
Aspyra dd 201 +21 |DenisnMgn 1242 +42 | Hyperdyn dd 169 +15 |LaPollah 14 d41 +05 ProShiDow n 1.47eq d60.35 .61 | Uranerzn 692 +20 | 60 days 5.27
fugusta gn 216 -0 | Digtan h? da 18 -0z b oo 449 08 LeCuBsia 385 =11 | prosnQQQn {seeqdsads 73 | Uopls VR I g B - Mos: 4835
\urizon . = lome: E = obal u. +. Lorus g _ ankers acceptances
é&rG;:dO n1 7107 2%22 ;(1) %ocu%ec gg u%g; +(1)g \IIMirAchm % -83 LundinMs 13 1275 +12 ;{%stgg‘smgggg ggg?g _1:88 UhIHTr S q 15023 +1.18 30 days 28 Treas. Note market rate,
sun 82112 | DuncEng + X + ProUtDown 7.17eq ug973 +1.84 | V-W-X-Y-Z 60days  5.29 10— 464
BEM™ ] 0 0| icbios w5 waie 353 | ONNeas o] 13 201 | Do A 00 e el L oA S
BPIEngyg dd 161 +04 [EVInsMuni.77 q 1581 +.02 |iPart 43 43 +01 | MGT Cap 400 +14 | pUShMCn152eq 05223 -67 |VKAQM2.69 q 1389 +01 | 150 days  5.30 annie Mae 30 year
ZF\/?YH 701 -07 | EVInsNY 72 q 1503 -02 |ISCOInt dd 26 +00 chc n g? +01 JroUIIC!QClr15.439q 90.80 +2.54 | VangTBd n u7542 -06 | 180days  5.30 mortgage commitments
BSD Med 99 693 -35 |EVLDur151 q 1857 +.06 |iShCmxG q 6799 +.15 |MadCal g X -« | PrUShQQQn 91eq d48.13 -1.32 Vananh 53¢, u61.66 +50 | Certificates of Deposit
GEREEL - OFE EL iRk AN R Lin el e
a1 - Elitel .33 +.03 | iSAstrianya.73e q 80 +. + ProUItSC n q u79.42 +1.56 aﬂg eq u + 3months  5.31
BioRadA 19 7033 +76 |EmpireRs.20a 12 10.15 -.19 |iSCannya.28e u28.02 +43 | MktV Stin.15e 6096 +.60 |p, ‘14 -47 | VangTSM2.41e q ui48.58 +1.31 60days 6.119
Bobats  dd 630 08 |Encemor 80 1078 04 | ReWUnyal 85e 11638 +15h | MersiS2041 3887 +101 | bornakn i VangVaIwSGeg U780 488 N Fed Home Loan 11th
BiotechT1.37¢ q 18790 +.91 |Endvrint dd 202 -01 |iShGernya.51e q 3135 +40 |Matrchh — dd 55 +.03 | Qnstake g dg 18 -01 |VangREIT333 q 8070 -.05 1“'0 g’hgfzfga %328 ed Home Loan
BirchMt 340 -02 |EndvSilvgn 507 +08 |iShMexnya.46eq 5650 +.15 | Maulnd 35 3385 -28 | QuestCapg.08 278 -01 |VangEmgi.3de ~ uB4.98 +1.19 | ! mMONtNS.23-5. District Cost of Funds
BIkMuITg 91 q 1707 -03 |Enghfran  dd 970 +.08 |iShSivern ~_q 13746 +36 |MediadEn 727 +02 | Questcor dd +01 | VangPac 1.47e 69.93 +50 | 3 months5.31-5.30
BlkMunvst 52 ﬁ 1015 -.02 _n?ntrawl 111 +02 |iShSP100 cho.70eq ueB.54 +.68 | MediaE wt 85 .. |RaeSyst dd 290 +07 VangEumme 562 +71 | 6 months5.31-5.29 As of March 304.376
BlairCp120 dd 4249 +09 |EgyMgnya 1346 +47 |iShLeAgBd4.73eq  100.33 +04 | Medicure g 125 +01 | Raser nz/a 681 -39 VangUm21e q u8863 +63 | London Interbk Offered
thTegl fﬂ Sg?g +48? ;n?ySéwlld dd zgg —(1);5 gn?x@%%égeq 10747 —;? Ermw 19 1;32 -8% ieaves%HSZd 291 +(1)g Ven ngt i 1%9? —% giate " 536 Money market fund
ootsCts 8 +. entreeGol ‘ +. I e = S = iegenenx 8 - - months . "
BovieMed 52 7.80 +35 |EnvirPwr 700 +10 |iSh7- 10T8361q 315 -05 | Metalico 16 675 +14 %E%BkHTSOGeg 162.58 +1.88 VchAcqun 1035 .. | 6months 5.35 Merrill Lynch Ready
BowA 58 22 1690 +13 |EvgmEnya 662 +02 |iSh1-37B338 q 80.38 -03 |Metalicg 44 523 +10 |RELM 387 -04 |Viagenh dd 07 -01 | 1 year 5.24 Assets
B it SRR R iR ¢ L R (e
I .30e +. EVI nc g = I nya./oeq u + 2 +. Il 8 +1. g i
N »vguﬁwumq 286 ~04 \ShRstnyya137gqu10920 1% [Verorlh oo 181 01 |Rovads - dj 437116 results 80 day average yleld4.70
Callisto h dd 73 -03 |EvolPetn 260 +.03 NgBio +72 |MidwstAir 95 1429 +77 |Richmntg 21 288 -09
CdnSEng 256 +01 | Express1 142 -01 \ShC SRInya21%eq105 9 +05 |Minefnd dd  11.31 +12 |RioNarcg 1 469 +09
CanArgo.  dd  1.09 +01 |FTIVLA 00188eq 1715 +.14 | iSRIKV nya1.75eq u87.07 +88 mesMgg dd 445 -07 *“b‘con\%f 230 +05
Cano el dd 530 +.04 FTIVLDV 1. 1754 +08 |iSRIKGnya 52%eq U58.67 +41 mrad dd 525 -1t |Rd«SPEWs 52%q u51.28 +51
CanyonRes dd .75 -01 |FiveStar dg 1061 +05 \SRus1Knya126eq Wiy +69 | Miamar dd 13(1); +02 | RdxRus501.92¢ g u110.35 +1.02 | CHICAGO (AP) - Futures trading on the Chicago Board of Trade:
CaracoP 70 1397 +05 'Iam n 17 1090 -68 |iSR2KVnyai.28eq u83.60 +34 S
Cardero W 2% 10 31 ud758 +93 \snzxenyya ZBeqq g4 14 +42 | MSS&P4 98 4938 -.13 S-T-U WHEAT feb08 9n.65 96.70 g8.1s 9b.27 .23
Conletn & 101 08 -rkSPrp124 12 718% 08 |ShAKnya f2eq 253 +2¢ |MSHabOTn i 1072 -05 5,000 bu minimum- cents per Apr08 94.50 94.50 94.30 94.50 -.32
_ F z SBX 080 950 +05 |SpdHome 27e q 3475 bushel fin 08 530 8530 8530 9570 38
CaslAM 24 13 3433 -121 |FrTmplLtd1.00 q 1424 -06 |iSRus3Knya1.28eq u86.77 +.75 A 140 914 ] ]
Cahath 40 -01 |FrdmAcgn 945 +04 |IdaGnMn dd~ 640 +.23 |MinPDiag U483 +40 |s wak164eq 5837 +73 May 07 509V 51312 485Y> 5061 +22%| Aug08 91.40 91.40 91.30 91.35 -.05
CelSci dd 84 +03 | FrdmAcwt uld5 +03 |IderaPhrs  dd 919 +09 | NTRAcgn 920 -06 STKOwCM dde g 69.15 +87 |Jul07 523% 52772 498% 52072 +23 | Tue's sales 18678
71 +08 |F 3% - 90 + TR Ac wt 73 -01 |sTKbwins 7Seq 6001 +1.00 | Sep 07 529'2 536 507'/2 5272 +21V2| _ Tue's open In1268049, off 1201
CFCdag.01 _q 971 +08 |FrontD 53 1334 -01 \Mer ent40 18 2590 +.02 ¢ 3 { {
CheniereEn 1.70dd 3379 —57 | FullHse 390 +09 s 32 3013 +81 |NVR 10 797.25+12.25 S?drSeml 3¢ q 5331 +46 | Dec 07 53214 543Y2 513Y2 532  +18Y2| FEEDER CATTLE
CheniereE n .11 2133 +03 In ag 570 +01 |NatBevrg 26 1623 +.08 |S[KbwRBn.88eq 4740 +25 | Mar08 532 541Y2> 5182 533  +17 |50,000 Ibs cents
: : : | atLampn dd 205 +05 |SpdrRetin.10e q 4409 +1 May08 5214 527 517 524  +12_| Apro7 0. ?0775106 60
ChurVnt wt 72 +02 | G-H-1 IndiaGC wt 78 +04 I
ChurVint un 815 Indonesia 04 1062 409 |NatGsSves 23 1420 +39 | SpdrOGExn.0Beq ud4.07 +.95 | Jul'08 501 509% 480 502  +14% 8
ClaudeR 153 |GaGGNR16E g 268 #03 |IModwesn - u7gs 421 |NBInOpi2sa q 1756 ~14 |5 etk n.S0eq  LG3o1 +1.07 | e 08 O 300 305 S5 15 iay 07 16670 109.10 106.80
QoveRich ase'a wahzy 430 |campen 4 PR IR Mt ul00 +28 |NBRESeci20 g 1872 -03 [STEMMsn g utd0+100 Ji0o dstedst ds0 a0 o | Y6797 1%
Y q o y o W+ | N Al 300 5 SpdrSCJnn 12eq 5230 +31 | Tue's sales 68609 Mg 07 1128011215 109.90 111.00
levsun g dd 190 +01 Sp{drlnR 28p q 6923 +6 Tue's open int 362632, up 1703 1.1%
b 5 i, 2 oo BB s s s -
— amarl = ini — C . . . . -
Aoy L0 i |Slonldan w728 08 | presher- U cents per Nov07 110:00110.00 108.80 109:30 .80
Period Stk of pay- Period Stk of pay— Dynbin g 1200 ~05 | ShinMidawt 70 -05 | May 07 374 380%» 361  371% +10%) 43098 107,20 107.30 106.70
rate record able rate record able  |NOiong~ 9 465 0§ |QunMdaun 800 04 | Jul07 3849 3917k 372  381% +1012 [97.30 <80 107.00 106.60
12 7-10 | Nihgil § 369 +07 | Seablldg 1690 +17 | Sep 07 3821 388% 370 37814 +9Ve | Mar | . 2
WEDNESDAYDIVIDENDS DECLARED CIGNA Corp new x .016-12 7-10 Me & 38 SemiHTr 208 3770 +57 | Doo 07 38V 390 373Vs 379s 47 - | 106.60 -30
IRREGULAI x= Increased from amount paid prior to split. OvaGIed S 157 4io | ShangCenn 760 —03 | Mar 08 39574 40575 38314 38975 16va | Tue's sales 3315
ABN Amro H\dg NVz ...78104-27 6-5 | INCREASED &VS‘H‘O o8a B fog Shananun 920 +08 | May 08 393% 408% 391 51> 161> Tuesopen int 26853, up 178
Arbor Realty Q 625-16 5-25 Amerigas Ptnrs Q .615-10 5-18 |\ \Rreiog g 2710 —05 Signalife dd 159 -02 | Jul'08 4017Va 411> 39634 399V2 +51s | HOGS-Le:
Atlas SouSea Pearlz  ....3314 5-9 6-4 | Associated BncCp Q .31 5-7 5-15 | Gppjecel dg ‘69 —01 Simulat s 81 1252 -18 | Sep 08 392V2 400 383 91 +5 40,000 Ibs cents erlb
Bco Bradesco SA z ...0097 5-2 6-6 | Chevron Corp Q .585-18 6-11 | (ceanautn 738 ~07 Sinovac dd 314 -05 | Dec 08 392 86 89 +2% May07 75.50 630 76.22 +.37
Co SiderurgicaNacz ..1.3075 5-4 y | Columbia Bkg Sys Q .17 5-9 5-23 | twt g . |SofBmds dd 188 +07 | Mar09 392 397V2 392  394% +2% | Jun07 7545 765! 75.25 76.15 +.70
Danaos Corp 44’ 5-4 5-18 |ExconMobilCop  Q 355-14 6-11 | Oceanautur ga 7 |2 g 4103 +20 | Jul0o 402 S5 398 13 |0y 7513 76 7980 780 140
NorthstarRityFin G 36 5-7 5-15 | Grainger (W.W.) Q 35514 6-1 |onauar " gg ‘43 Loa |SparkNet 30 620 .. |Dec09 390 396%2 387 390 +3 |Aug07 7542 7650 7525 76.15 +65
PennVA GP - 265-11 5-25 | Hamplon Rds Blsh  Q  115-15 6-15 |Gl 105 ‘g 15710+490 | Spanzele 0 ulda48+136 | Mar 10 38372 393% 381 393 +2 | Ocf07 67.40 6837 67.80 6815 +70
Teekay OffshrPrt 35 5-1 5-14 | Inergy HidgsLP Q 48 5-8 5-15 |Oleandson " dl 501 o4 |SPMd100e g ulel19 +78 | Jul10 396 396 396 396  +1 | DecO7 66.00 66.90 6575 66.42 +.32
Volvo AB 7 "'371704-30 'y | Maraihon G Q 48516 611 |l di 23 5 |Spisdle O 1833 w82 Decl0 980 eerer s 80 feb (6 69.60 60.95 6980 6a.867 +97
y- Pay date unannounced. Nat! Healthcare Q 216-29 9-3 | Orezone 203 -07 |SpCSi e § 2767 414 | Tue's open int 1277798, up 549 ary08 7390 7430 73.90 7422 132
q P p
z- Approx. amount per ADR or ADS. Penn VA Resrc Q 41 5-4 5-15 |Oreans.08 5 877 +37 |SpConsum.35eq 3975 +4 Tue's sales 16925
STOCK Somerset His Bep Q .045-15 5-31 | OverhilF 19 61 -28 |SPEngy 75% q uB416+1.18 | 5,000 bu minimum- cents per Tue's open int 176941, up 239
P y p
CIGNA Corp x ..5-21 6-4 | UAP Hidg Corp Q .2255-15 6-1 p R 3Fnc 806 q 3741 +5 ushel PORK BELLIES
Nesatoon G- X 523 6-18 | REGULAR Qe T L PR e § ibis L1 5" 0 3001 2057 52872 B2 13 | erod 158 REr 101 75
v O™ - g - u /4 /4 Q) 3 .
x- 2 for 1 split. Anheuser-BuschCo  Q 295 5-9 611 |PSBUSPk116 87 7110 +10 |SPUI10% q 230 +12 | Sep 07 2497 9507 246 249%e +4Ve | 10400 +165
TeckComincoLtd X ... 5-7 5-10 | Arrow Financial Q “24 65 6-15 |RYRER 16 12T allart 1082 +01 | cATTLE #3|50772 19380 105.75 103.10
— 2 for 1 split. Auto Data P! 236-15 7-1 holder. - 61+ )
;imbe"n’angpéncp « 522 65 Bglf)c;pa roces 8 0650 6135 | PaciCliA a omC g 118 +0: 4A°000 Ibs.— cents Perlb o 5 1505, 103.20 100.50
x- 2 for 1 split. Bank of America Q .56 7-11 7-25 Packim e 101 +02 | SuphCo 9 8% +27 | AprO7 97.00 97.22 96.45 96.95 +05 110270 +1.40
Varian Semicond X ..5-15 5-30 | Bank of Hawail Q 415031 6-14 |panCare dd o 37 -01 | Supmind 38 17 625 +30 | Jun 07 93.42 93.62 92 7 53 108 |15 e 102.50 101.60
arlan Semice Bank of Q4328 &1 |peatn dd 200 -01 T Cinds 46t 23 1030 +32 | Aug07 91.70 91.97 91.30 91.80 +20 |102.50 +1.00
x=3 for 2 split. anner Corp PeaceAg w250 +28 | Tag-lth 67 133 -03 |Oct07 94.95 9550 94.85 95.32 +.05 | Mar 08 102.00
INITIAL Bryn Mawr Bank Q 12 5-7 6-1 |PeruCopg 478 +03 | TanzRyg 509 +06 | Dec 07 95.60 95.65 95.00 95.35 -.20 | Tue's sales 403

2L INSUR ANCE

To the Ryan Ranch Office Park

Our thanks to Cushman-Wakefield for their
assistance in this transaction.

For leasing information regarding the Ryan Ranch
Office Park, please contact Chuck Drake or Ryan
Edwards of Mahoney & Associates or your
Real Estate Broker.

The Muller Company, 40 Ragsdale Drive, Suite 100
(831) 649-5600
www.themullercompany.com
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